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Charleston, SC
Charlotte, NC
Columbia, SC

Raleigh, NC
Spartanburg, SC

RE: USER MANUAL FOR $8,440,000 BAMBERG FACILITIES CORPORATION INSTALLMENT
PURCHASE REVENUE BONDS (BAMBERG COUNTY, SOUTH CAROLINA) TAXABLE SERIES 2013

Dear Reader:

On June 28, 2013, Bamberg County, South Carolina (“County”) and Bamberg Facilities Corporation
(“Corporation”) closed a significant financing transaction. The transaction was an installment purchase
plan of finance which included the issuance by the Corporation of $8,440,000 of its Installment Purchase
Revenue Bonds (Bamberg County, South Carolina) Taxable Series 2013 (“Bonds”) to help finance certain
capital projects (“Projects™) in the County, refinance some outstanding debt of the County and reimburse
the County for cash expended on capital projects in prior years.

Now that the Corporation has issued the Bonds and construction has begun on the County’s projects,
the next steps in the installment plan of finance are accessing the Bond proceeds to pay for the costs of the
Projects and repaying the Bonds.

This User Manual is intended to assist you in completing these next steps and provide answers to
questions that may arise. Specifically, this User Manual will cover:

e Key Contacts — Who do I call if I have questions? (Tab A)
o Key Dates — What are the deadlines | need to know? (Tab B)

e Financial Model of the Bonds — What are the financial assumptions underlying the
Bonds? (Tab C)

e Purpose of the Bonds — Why did the County pursue the installment purchase financing
structure? (Tab D)

We hope this User Manual and the provided information will serve as a guide through the conclusion
of the plan of finance, but should you have any additional questions and needs, please do not hesitate to
contact us.

Sincerely,

PARKER POE ADAMS & BERNSTEIN LLP



TAB A



CONTACT LIST

Who do I contact if | have questions about the Bond proceeds or need to pay an invoice relating to
the Projects?

Kurt Marson, SVP Cristina Rhodebeck, CCTS

Regions Bank Regions Bank

Corporation Trust Services Corporate Trust Services

1010 Gervais Street, 2™ Floor 1010 Gervais Street, 2™ Floor
Columbia, South Carolina 29201 Columbia, South Carolina 29201
Phone: 803.929.2701 Phone: 803.929.2704

Fax: 803.929.2717 Fax: 803.929.2717

Email: kurt.marson@regions.com Email: cristina.rhodebeck@regions.com

Who do | contact if | have a questions about the financing documents (i.e. Base Lease, Purchase
and Use Agreement, or Trust Agreement)? Who do | contact if | have questions about how the
proceeds can be spent?

Ray Jones Emily Luther

Parker Poe Adams & Bernstein LLP Parker Poe Adams & Bernstein LLP
1201 Main Street, Suite 1450 1201 Main Street, Suite 1450
Columbia, South Carolina 29201 Columbia, South Carolina

Phone: 803.253.8917 Phone: 803.253.6841

Fax: 803.255.8017 Fax: 803.255.8017

Email: rayjones@parkerpoe.com Email: emilyluther@parkerpoe.com

Who do I contact if | have a question regarding the operation or purpose of the Bamberg Facilities
Corporation?

Milton Pope, Principal Emily Luther

Parker Poe Consulting LLC Parker Poe Adams & Bernstein LLC
1201 Main Street, Suite 1410 1201 Main Street, Suite 1450
Columbia, South Carolina 29201 Columbia, South Carolina 29201
Phone: 803.253.6861 Phone 803.253.6841

Fax: 803.255.8017 Fax: 803.255.8017

Email: milton@parkerpoeconsulting.com Email: emilyluther@parkerpoe.com

Who do | contact if | have a question regarding the installment purchase financial model or about
the revenues to be used to repay the Bonds?

South Carolina Jobs-Economic Development Authority
Financial Advisory Services

1201 Main Street, Suite 1600

Columbia, South Carolina 29201

Brent Robertson Harry Huntley

Phone: 803.737.0062
Phone: 404.504.2762

email; brent.robertson@merchantcapital.com

Phone: 803.737.0627
Email: hhuntley@scjeda.com
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KEY DATES
When are the Bond Payments due?
March 1 and September 1
When must the County send the Bond Payments to the Trustee?
February 14 and August 17

The County transmits Bond Payments directly to the Trustee because the Corporation has assigned all of
its right to receive installment payments from the County to the Trustee.

Under Section 4.1 of the Installment Purchase and Use Agreement, the County makes semi-annual
installment payments to the Corporation for the use and incremental purchase of the Projects. Pursuant to
the Trust Agreement, the Corporation has pledged these installment payments as security for the Bonds
and the source of payment of the principal and interest on the Bonds. Because the Corporation has
assigned to the Trustee its right to collect the installment payments from the County, the County makes
the installment payments (which money the Corporation would use as Bond Payments) directly to the
Trustee.

Following receipt of the Bond Payment, the Trustee will pay the Bond Holders on the Bond Payment
dates on behalf of the County and the Corporation.

If the County desires to issue a small general obligation bond to fund the Bond Payments, when
must the County begin the process of issuing the general obligation bond?

For March 1 Bond Payments, the County should begin the process no later than January 10 and conclude
no later than February 14.

For September 1 Bond Payments, the County should begin the process no later than July 10 and conclude
no later than August 17.

When must the County deposit the pledged FILOT Payments with the Trustee?

The County must deposit any pledged FILOT payments with the Trustee by the 10" Business Day of the
month in which the County receives any pledged FILOT payments.

When must the County deposit the pledged Capital Project Sales Tax (“CPST”) Revenue?

The County must deposit any CPST Revenue with the Trustee by the 10" Business Day of the month in
which the County receives any CPST revenue from the Department of Revenue.



YEARLY TIMELINE OF KEY DATES

DATE ACTION DOCUMENT SECTION
January 10 Begin process to issue small general obligation | Section 4.1(b)
bond to make March 1 Bond Payment. Installment Purchase and Use Agreement
January 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
February 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
February 14 Conclude process of issuance of general | Section 4.1(b)
obligation bond for March 1 Bond Payment. Installment Purchase and Use Agreement
February 14 County transmits Bond Payment to Trustee. Section 4.1(b)
Installment Purchase and Use Agreement
March 1 Trustee makes Bond Payment. Sections 3.5 and 3.7
Trust Agreement
March 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
April 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
May 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
June 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
July 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
July 10 Begin process to issue small general obligation | Section 4.1(b)
bond to make September 1 Bond Payment. Installment Purchase and Use Agreement
August 10 Deposit any CPST or pledged FILOT | Section 4.1(b)
payments received by the County with the | Installment Purchase and Use Agreement
Trustee
August 17 Conclude process of issuance of general | Sections 3.5 and 3.7

obligation bond for 1 Bond

Payment.

September

Trust Agreement




August 17

County transmits Bond Payment to Trustee.

Section 4.1(b)
Installment Purchase and Use Agreement

September 1

Trustee make Bond Payment

September 10

Deposit any CPST or pledged FILOT
payments received by the County with the
Trustee

Section 4.1(b)
Installment Purchase and Use Agreement

October 10 Section 4.1(b) Section 4.1(b)
Installment Purchase and Use Agreement Installment Purchase and Use Agreement
November 10 | Deposit any CPST or pledged FILOT | Section 4.1(b)

payments received by the County with the
Trustee

Installment Purchase and Use Agreement

December 10

Deposit any CPST or pledged FILOT
payments received by the County with the
Trustee

Section 4.1(b)
Installment Purchase and Use Agreement




TAB C

FINANCIAL MODEL OF THE BONDS



Bamberg County, South Carolina
Installment Purchase Revenue Bond Plan of Finance *FINAL NUMBERS**

Blue = Hard Input

Sources
Bond Proceeds

Uses
Project Fund
DSRF @ MADS
CAPI Through 3/1/2014
CAPI Through 9/1/2013
Col
Rounding

File 1 of 4 - Bamberg IPRB Plan of Finance 19jun2013 - FINAL.xIsx

G.O. BAN FILOT G.O./Sales Tax
Takeout Financing Financing Total

1,165,000.00 2,570,000.00 4,705,000.00 8,440,000.00
1,108,328.84 2,000,000.00 4,408,000.00 7,516,328.84
- 293,331.26 - 293,331.26
- 153,959.06 - 153,959.06
- - 73,074.53 73,074.53
55,213.27 121,800.95 222,985.78 400,000.00
1,457.89 908.73 939.69 3,306.31
1,165,000.00 2,570,000.00 4,705,000.00 8,440,000.00

Prepared by Merchant Capital, L.L.C. (Columbia)



Bamberg County, South Carolina

Installment Purchase Revenue Bond Plan of Finance *FINAL NUMBEF
Blue = Hard Input

IPRB Aggregate Debt Service Schedule

9/1/2013
3/1/2014
9/1/2014
3/1/2015
9/1/2015
3/1/2016
9/1/2016
3/1/2017
9/1/2017
3/1/2018
9/1/2018
3/1/2019
9/1/2019
3/1/2020
9/1/2020
3/1/2021
9/1/2021
3/1/2022
9/1/2022
3/1/2023
9/1/2023
3/1/2024
9/1/2024
3/1/2025
9/1/2025
3/1/2026
9/1/2026
3/1/2027
9/1/2027
3/1/2028
9/1/2028
3/1/2029
9/1/2029
3/1/2030
9/1/2030
3/1/2031
9/1/2031
3/1/2032
9/1/2032

File 1 of 4 - Bamberg IPRB Plan of Finance 19jun2013 - FINAL.xIsx Prepared by Merchant Capital, L.L.C. (Columbia)

Debt Service

Principal Interest Semiannual Annual
5,000.00 131,083.75 136,083.75 136,083.75
- 374,303.13 374,303.13
130,000.00 374,303.13 504,303.13 878,606.26
- 368,534.38 368,534.38
210,000.00 368,534.38 578,534.38 947,068.76
- 359,215.64 359,215.64
225,000.00 359,215.64 584,215.64 943,431.28
- 349,231.26 349,231.26
245,000.00 349,231.26 594,231.26 943,462.52
- 338,359.38 338,359.38
260,000.00 338,359.38 598,359.38 936,718.76
- 326,821.88 326,821.88
290,000.00 326,821.88 616,821.88 943,643.76
- 313,953.13 313,953.13
310,000.00 313,953.13 623,953.13 937,906.26
- 300,196.88 300,196.88
340,000.00 300,196.88 640,196.88 940,393.76
- 285,109.38 285,109.38
370,000.00 285,109.38 655,109.38 940,218.76
- 268,690.64 268,690.64
400,000.00 268,690.64 668,690.64 937,381.28
- 250,940.63 250,940.63
435,000.00 250,940.63 685,940.63 936,881.26
- 231,637.51 231,637.51
480,000.00 231,637.51 711,637.51 943,275.02
- 210,337.51 210,337.51
515,000.00 210,337.51 725,337.51 935,675.02
- 187,484.39 187,484.39
560,000.00 187,484.39 747,484.39 934,968.78
- 162,634.38 162,634.38
615,000.00 162,634.38 777,634.38 940,268.76
- 135,343.76 135,343.76
665,000.00 135,343.76 800,343.76 935,687.52
- 105,834.39 105,834.39
730,000.00 105,834.39 835,834.39 941,668.78
- 73,440.63 73,440.63
795,000.00 73,440.63 868,440.63 941,881.26
- 38,162.51 38,162.51
860,000.00 38,162.51 898,162.51 936,325.02
8,440,000.00 9,491,546.57 17,931,546.57 17,931,546.57



Bamberg County, South Carolina

Installment Purchase Revenue Bond Plan of Finance *FINAL NUMBERS**
Blue = Hard Input

G.O. BAN Takeout Debt Service Schedule

9/1/2013
3/1/2014
9/1/2014
3/1/2015
9/1/2015
3/1/2016
9/1/2016
3/1/2017
9/1/2017
3/1/2018
9/1/2018
3/1/2019
9/1/2019
3/1/2020
9/1/2020
3/1/2021
9/1/2021
3/1/2022
9/1/2022
3/1/2023
9/1/2023
3/1/2024
9/1/2024
3/1/2025
9/1/2025
3/1/2026
9/1/2026
3/1/2027
9/1/2027
3/1/2028
9/1/2028
3/1/2029
9/1/2029
3/1/2030
9/1/2030
3/1/2031
9/1/2031
3/1/2032
9/1/2032

File 1 of 4 - Bamberg IPRB Plan of Finance 19jun2013 - FINAL.xIsx

G.O. BAN takeout debt service will
be paid by the County through the
issuance of G.O. bonds each year
under the County's available 8%
debt limit.

Debt Service
Principal Coupon Interest Semiannual Annual
5,000.00 8.875% 18,093.91 23,093.91 23,093.91
- 51,475.00 51,475.00 -
25,000.00 8.875% 51,475.00 76,475.00 127,950.00
- 50,365.63 50,365.63 -
30,000.00 8.875% 50,365.63 80,365.63 130,731.26
- 49,034.38 49,034.38 -
30,000.00 8.875% 49,034.38 79,034.38 128,068.76
- 47,703.13 47,703.13 -
35,000.00 8.875% 47,703.13 82,703.13 130,406.26
- 46,150.00 46,150.00 -
35,000.00 8.875% 46,150.00 81,150.00 127,300.00
- 44,596.88 44,596.88 -
40,000.00 8.875% 44,596.88 84,596.88 129,193.76
- 42,821.88 42,821.88 -
45,000.00 8.875% 42,821.88 87,821.88 130,643.76
- 40,825.00 40,825.00 -
45,000.00 8.875% 40,825.00 85,825.00 126,650.00
- 38,828.13 38,828.13 -
50,000.00 8.875% 38,828.13 88,828.13 127,656.26
- 36,609.38 36,609.38 -
55,000.00 8.875% 36,609.38 91,609.38 128,218.76
- 34,168.75 34,168.75 -
60,000.00 8.875% 34,168.75 94,168.75 128,337.50
- 31,506.25 31,506.25 -
65,000.00 8.875% 31,506.25 96,506.25 128,012.50
- 28,621.88 28,621.88 -
70,000.00 8.875% 28,621.88 98,621.88 127,243.76
- 25,515.63 25,515.63 -
75,000.00 8.875% 25,515.63 100,515.63 126,031.26
- 22,187.50 22,187.50 -
85,000.00 8.875% 22,187.50 107,187.50 129,375.00
- 18,415.63 18,415.63 -
90,000.00 8.875% 18,415.63 108,415.63 126,831.26
- 14,421.88 14,421.88 -
100,000.00 8.875% 14,421.88 114,421.88 128,843.76
- 9,984.38 9,984.38 -
110,000.00 8.875% 9,984.38 119,984.38 129,968.76
- 5,103.13 5,103.13 -
115,000.00  8.875% 5,103.13 120,103.13 125,206.26
1,165,000.00 1,294,762.79 2,459,762.79 2,459,762.79

Prepared by Merchant Capital, L.L.C. (Columbia)



Bamberg County, South Carolina

Installment Purchase Revenue Bond Plan of Finance *FINAL NUMBERS**
Blue = Hard Input

FILOT Financing Debt Service Schedule

9/1/2013
3/1/2014
9/1/2014
3/1/2015
9/1/2015
3/1/2016
9/1/2016
3/1/2017
9/1/2017
3/1/2018
9/1/2018
3/1/2019
9/1/2019
3/1/2020
9/1/2020
3/1/2021
9/1/2021
3/1/2022
9/1/2022
3/1/2023
9/1/2023
3/1/2024
9/1/2024
3/1/2025
9/1/2025
3/1/2026
9/1/2026
3/1/2027
9/1/2027
3/1/2028
9/1/2028
3/1/2029
9/1/2029
3/1/2030
9/1/2030
3/1/2031
9/1/2031
3/1/2032
9/1/2032

Less: Debt Service
Principal Coupon Interest CAPI| & DSRF Semiannual Annual
- 39,915.31 39,915.31 - -
- 114,043.75 114,043.75 -
- 114,043.75 114,043.75 114,043.75
- 114,043.75 114,043.75
65,000.00 8.875% 114,043.75 179,043.75 293,087.50
- 111,159.38 111,159.38
70,000.00 8.875% 111,159.38 181,159.38 292,318.76
- 108,053.13 108,053.13
75,000.00 8.875% 108,053.13 183,053.13 291,106.26
- 104,725.00 104,725.00
80,000.00 8.875% 104,725.00 184,725.00 289,450.00
- 101,175.00 101,175.00
90,000.00 8.875% 101,175.00 191,175.00 292,350.00
- 97,181.25 97,181.25
95,000.00 8.875% 97,181.25 192,181.25 289,362.50
- 92,965.63 92,965.63
105,000.00 8.875% 92,965.63 197,965.63 290,931.26
- 88,306.25 88,306.25
115,000.00 8.875% 88,306.25 203,306.25 291,612.50
- 83,203.13 83,203.13
125,000.00 8.875% 83,203.13 208,203.13 291,406.26
- 77,656.25 77,656.25
135,000.00 8.875% 77,656.25 212,656.25 290,312.50
- 71,665.63 71,665.63
150,000.00 8.875% 71,665.63 221,665.63 293,331.26
- 65,009.38 65,009.38
160,000.00 8.875% 65,009.38 225,009.38 290,018.76
- 57,909.38 57,909.38
175,000.00 8.875% 57,909.38 232,909.38 290,818.76
- 50,143.75 50,143.75
190,000.00 8.875% 50,143.75 240,143.75 290,287.50
- 41,712.50 41,712.50
205,000.00 8.875% 41,712.50 246,712.50 288,425.00
- 32,615.63 32,615.63
225,000.00 8.875% 32,615.63 257,615.63 290,231.26
- 22,631.25 22,631.25
245,000.00 8.875% 22,631.25 267,631.25 290,262.50
- 11,759.38 11,759.38
265,000.00 8.875% 11,759.38 293,331.26 (16,571.88) (4,812.50)
2,570,000.00 2,931,834.15 447,290.32 5,054,543.83 5,054,543.83

File 1 of 4 - Bamberg IPRB Plan of Finance 19jun2013 - FINAL.xIsx

Sufficiency of FILOT Collections to Pay Debt Service

1/15/2013
7/15/2013
1/15/2014
7/15/2014
1/15/2015
7/15/2015
1/15/2016
7/15/2016
1/15/2017
7/115/2017
1/15/2018
7/15/2018
1/15/2019
7/15/2019
1/15/2020
7/15/2020
1/15/2021
7/15/2021
1/15/2022
7115/2022
1/15/2023
7/15/2023
1/15/2024
7115/2024
1/15/2025
7115/2025
1/15/2026
7115/2026
1/15/2027
7115/2027
1/15/2028
7/15/2028
1/15/2029
7115/2029
1/15/2030
7/15/2030
1/15/2031
7/15/2031
1/15/2032

FILOT collections will serve as the primary source of
repayment on these bonds.

Pledged FILOT Withdrawls

Beginning for IPRB Ending

Balance Receipts Debt Service Balance
- 649,436.00 114,043.75 535,392.25
535,392.25 114,043.75 421,348.50
421,348.50 690,237.00 179,043.75 932,541.75
932,541.75 111,159.38 821,382.37
821,382.37 643,700.00 181,159.38 1,283,922.99
1,283,922.99 108,053.13 1,175,869.86
1,175,869.86 536,067.00 183,053.13 1,528,883.73
1,528,883.73 104,725.00 1,424,158.73
1,424,158.73 507,482.00 184,725.00 1,746,915.73
1,746,915.73 101,175.00 1,645,740.73
1,645,740.73 463,702.00 191,175.00 1,918,267.73
1,918,267.73 97,181.25 1,821,086.48
1,821,086.48 427,914.00 192,181.25 2,056,819.23
2,056,819.23 92,965.63 1,963,853.60
1,963,853.60 398,236.00 197,965.63 2,164,123.97
2,164,123.97 88,306.25 2,075,817.72
2,075,817.72 387,161.00 203,306.25 2,259,672.47
2,259,672.47 83,203.13 2,176,469.34
2,176,469.34 380,092.00 208,203.13 2,348,358.21
2,348,358.21 77,656.25 2,270,701.96
2,270,701.96 373,023.00 212,656.25 2,431,068.71
2,431,068.71 71,665.63 2,359,403.08
2,359,403.08 373,023.00 221,665.63 2,510,760.45
2,510,760.45 65,009.38 2,445,751.07
2,445,751.07 268,538.00 225,009.38 2,489,279.69
2,489,279.69 57,909.38 2,431,370.31
2,431,370.31 133,538.00 232,909.38 2,331,998.93
2,331,998.93 50,143.75 2,281,855.18
2,281,855.18 133,538.00 240,143.75 2,175,249.43
2,175,249.43 41,712.50 2,133,536.93
2,133,536.93 133,538.00 246,712.50 2,020,362.43
2,020,362.43 32,615.63 1,987,746.80
1,987,746.80 133,538.00 257,615.63 1,863,669.17
1,863,669.17 22,631.25 1,841,037.92
1,841,037.92 133,538.00 267,631.25 1,706,944.67
1,706,944.67 11,759.38 1,695,185.29
1,695,185.29 133,538.00 (16,571.88) 1,845,295.17

6,899,839.00 5,054,543.83

Prepared by Merchant Capital, L.L.C. (Columbia)



Bamberg County, South Carolina

Installment Purchase Revenue Bond Plan of Finance *FINAL NUMBERS**
Blue = Hard Input

G.O./Sales Tax Financing Debt Service Schedule : Sufficiency of Sales Tax Collections to Pay Debt Service
: Pledged Sales Withdrawls Sales tax collections will serve as the primary source
Less: Debt Service 1 Tax Beginning for IPRB Ending of repayment on these bonds.
Principal Coupon Interest CAPI Semiannual Annual 1 Balance Receipts Debt Service Balance
9/1/2013 B 73,074.53 73,074.53 B B | 9/1/2013 B B B
3/1/2014 - 208,784.38 208,784.38 | 3/1/2014 - 420,000.00 208,784.38 211,215.62
9/1/2014 105,000.00  8.875% 208,784.38 313,784.38 522,568.76 1 9/1/2014 211,215.62 315,000.00 313,784.38 212,431.24
3/1/2015 - 204,125.00 204,125.00 1 3/1/2015 212,431.24 315,000.00 204,125.00 323,306.24
9/1/2015 115,000.00  8.875% 204,125.00 319,125.00 523,250.00 1 9/1/2015 323,306.24 315,000.00 319,125.00 319,181.24
3/1/2016 - 199,021.88 199,021.88 1 3/1/2016 319,181.24 315,000.00 199,021.88 435,159.36
9/1/2016 125,000.00  8.875% 199,021.88 324,021.88 523,043.76 1 9/1/2016 435,159.36 315,000.00 324,021.88 426,137.48
3/1/2017 - 193,475.00 193,475.00 1 3/1/2017 426,137.48 315,000.00 193,475.00 547,662.48
9/1/2017 135,000.00  8.875% 193,475.00 328,475.00 521,950.00 1 9/1/2017 547,662.48 315,000.00 328,475.00 534,187.48
3/1/2018 - 187,484.38 187,484.38 1 3/1/2018 534,187.48 315,000.00 187,484.38 661,703.10
9/1/2018 145,000.00 8.875% 187,484.38 332,484.38 519,968.76 1 9/1/2018 661,703.10 315,000.00 332,484.38 644,218.72
3/1/2019 - 181,050.00 181,050.00 1 3/1/2019 644,218.72 315,000.00 181,050.00 778,168.72
9/1/2019 160,000.00  8.875% 181,050.00 341,050.00 522,100.00 1 9/1/2019 778,168.72 315,000.00 341,050.00 752,118.72
3/1/2020 - 173,950.00 173,950.00 : 3/1/2020 752,118.72 315,000.00 173,950.00 893,168.72
9/1/2020 170,000.00  8.875% 173,950.00 343,950.00 517,900.00 H 9/1/2020 893,168.72 315,000.00 343,950.00 864,218.72 - A P
3/1/2021 - 166,406.25 166,406.25 \ 3/1/2021 864,218.72 315,000.00 166,406.25 1,012,812.47 \ ef;.e aceemu atz sa £3 t.axes.ﬁ"b ec“‘.’(’j‘i eﬁo"‘e
9/1/2021 190,000.00  8.875% 166,406.25 356,406.25 522,812.50 | 9/1/2021 1,012,812.47 210,000.00 356,406.25 866,406.22 insufficient, IPRB debt service will be paid by the
31112022 - 157,975.00 157,975.00 | 3/1/2022 866,406.22 157,975.00 708,431.22 CEmi iR EIEED CHELO: BIEBEEED
9/1/2022 205,000.00 8.875% 157,975.00 362,975.00 520,950.00 1 9/1/2022 708,431.22 362,975.00 345,456.22 year under the County's available 8% debt limit.
3/1/2023 - 148,878.13 148,878.13 1 3/1/2023 345,456.22 148,878.13 196,578.09 Voter-approved G.O. capacity specific to the 2012
9/1/2023 220,000.00 8.875% 148,878.13 368,878.13 517,756.26 1 9/1/2023 196,578.09 368,878.13 (172,300.04) sales tax is preserved as a potential takeout strategy
3/1/2024 - 139,115.63 139,115.63 1 3/1/2024 139,115.63 (139,115.63)
9/1/2024 240,000.00  8.875% 139,115.63 379,115.63 518,231.26 1 9/1/2024 379,115.63 (379,115.63)
3/1/2025 - 128,465.63 128,465.63 1 3/1/2025 128,465.63 (128,465.63)
9/1/2025 265,000.00  8.875% 128,465.63 393,465.63 521,931.26 1 9/1/2025 393,465.63 (393,465.63)
3/1/2026 - 116,706.25 116,706.25 1 3/1/2026 116,706.25 (116,706.25)
9/1/2026 285,000.00 8.875% 116,706.25 401,706.25 518,412.50 1 9/1/2026 401,706.25 (401,706.25)
3/1/2027 - 104,059.38 104,059.38 1 3/1/2027 104,059.38 (104,059.38)
9/1/2027 310,000.00 8.875% 104,059.38 414,059.38 518,118.76 1 9/1/2027 414,059.38 (414,059.38)
3/1/2028 - 90,303.13 90,303.13 : 3/1/2028 90,303.13 (90,303.13)
9/1/2028 340,000.00 8.875% 90,303.13 430,303.13 520,606.26 H 9/1/2028 430,303.13 (430,303.13)
3/1/2029 - 75,215.63 75,215.63 | 3/1/2029 75,215.63 (75,215.63)
9/1/2029 370,000.00 8.875% 75,215.63 445,215.63 520,431.26 | 9/1/2029 445,215.63 (445,215.63)
3/1/2030 - 58,796.88 58,796.88 | 3/1/2030 58,796.88 (58,796.88)
9/1/2030 405,000.00 8.875% 58,796.88 463,796.88 522,593.76 1 9/1/2030 463,796.88 (463,796.88)
3/1/2031 - 40,825.00 40,825.00 1 3/1/2031 40,825.00 (40,825.00)
9/1/2031 440,000.00 8.875% 40,825.00 480,825.00 521,650.00 1 9/1/2031 480,825.00 (480,825.00)
3/1/2032 - 21,300.00 21,300.00 1 3/1/2032 21,300.00 (21,300.00)
9/1/2032 480,000.00 _8.875% 21,300.00 501,300.00 522,600.00 1 9/1/2032 501,300.00 (501,300.00)
4,705,000.00 5,264,949.63 73,074.53 9,896,875.10 9,896,875.10 1 5,040,000.00 9,896,875.10
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Bamberg County, SC

Net IPRB Debt Service to be Paid from G.O. Bond Proceeds *FINAL NUMBERS**

9/1/2013
3/1/2014
9/1/2014
3/1/2015
9/1/2015
3/1/2016
9/1/2016
3/1/2017
9/1/2017
3/1/2018
9/1/2018
3/1/2019
9/1/2019
3/1/2020
9/1/2020
3/1/2021
9/1/2021
3/1/2022
9/1/2022
3/1/2023
9/1/2023
3/1/2024
9/1/2024
3/1/2025
9/1/2025
3/1/2026
9/1/2026
3/1/2027
9/1/2027
3/1/2028
9/1/2028
3/1/2029
9/1/2029
3/1/2030
9/1/2030
3/1/2031
9/1/2031
3/1/2032
9/1/2032

G.O. BAN FILOT G.O./Sales Tax Total
Takeout Financing Financing Semiannual &~ Annual

23,093.91 - - 23,093.91 23,093.91

51,475.00 - - 51,475.00

76,475.00 - - 76,475.00 127,950.00

50,365.63 - - 50,365.63

80,365.63 - - 80,365.63 130,731.26

49,034.38 - - 49,034.38

79,034.38 - - 79,034.38 128,068.76

47,703.13 - - 47,703.13

82,703.13 - - 82,703.13 130,406.26

46,150.00 - - 46,150.00

81,150.00 - - 81,150.00 127,300.00

44,596.88 - - 44,596.88

84,596.88 - - 84,596.88 129,193.76

42,821.88 - - 42,821.88

87,821.88 - - 87,821.88 130,643.76

40,825.00 - - 40,825.00

85,825.00 - - 85,825.00 126,650.00

38,828.13 - - 38,828.13

88,828.13 - - 88,828.13 127,656.26

36,609.38 - - 36,609.38

91,609.38 - 172,300.04 263,909.42 300,518.80

34,168.75 - 139,115.63 173,284.38

94,168.75 - 379,115.63 473,284.38 646,568.76

31,506.25 - 128,465.63 159,971.88

96,506.25 - 393,465.63 489,971.88 649,943.76
28,621.88 - 116,706.25 145,328.13

98,621.88 - 401,706.25 500,328.13 645,656.26
25,515.63 - 104,059.38 129,575.01

100,515.63 - 414,059.38 514,575.01 644,150.02
22,187.50 - 90,303.13 112,490.63

107,187.50 - 430,303.13 537,490.63 649,981.26
18,415.63 - 75,215.63 93,631.26

108,415.63 - 445,215.63 553,631.26 647,262.52
14,421.88 - 58,796.88 73,218.76

114,421.88 - 463,796.88 578,218.76 651,437.52
9,984.38 - 40,825.00 50,809.38

119,984.38 - 480,825.00 600,809.38 651,618.76
5,103.13 - 21,300.00 26,403.13

120,103.13 - 501,300.00 621,403.13 647,806.26

Annual debt service requirements remaining after
application of FILOT and sales tax (i.e., net IPRB
debt service) will be paid from the proceeds of G.O.
bonds issued each year by the County. Net IPRB
debt service shown here is the same as shown in
File 2 of 4 (.pdf).

2,459,762.79

4,856,875.10
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7,316,637.89

Prepared by Merchant Capital, L.L.C. (Columbia)



Bamberg County, SC

Fee in Lieu of Tax (FILOT) Revenues Available for Bonding

1 - Bamberg County receives FILOT revenues through multipark agreement with partner county
2 - FILOT payments are payable to the County by or before January 15 of each year indicated
3 - Revenues available for bonding

Company A Company B Company C Company D Company E TOTAL
Company Name Georgia-Pacific Allendale Kronotex Horsehead Tobul Masonite
Parent Company Name (if any)
Business Type
Business Location® Inside County Inside County Inside County
Years at Location
Full Time Employees at Location
Revenues Shared with School District (yes/no)

Revenue HistoryZ

2004

2005 Is the first payment year?

2006 History?

2007 196,875  History?

2008 196,875  History?

2009 196,875  History?

2010 196,875  History?

2011 196,875  History?

2012 196,875  History? History? History? History?

2013 196,875 117,878 73,662 43,412 66,671 498,498
Revenue Projectionz’3

2014 196,875 109,127 66,296 50,793 226,345 649,436

2015 196,875 145,135 59,667 48,712 239,848 690,237

2016 196,875 134,919 53,700 46,630 211,576 643,700

2017 135,000 124,881 48,330 44,548 183,308 536,067

2018 135,000 115,429 43,497 42,466 171,090 507,482

2019 135,000 106,181 39,147 40,384 142,990 463,702

2020 135,000 104,485 35,232 38,302 114,895 427,914

2021 135,000 104,485 31,709 37,072 89,970 398,236

2022 135,000 104,485 28,538 36,883 82,255 387,161

2023 135,000 104,485 28,538 33,442 78,628 380,092

2024 135,000 104,485 28,538 30,000 75,000 373,023

2025 135,000 104,485 28,538 30,000 75,000 373,023

2026 135,000 28,538 30,000 75,000 268,538

2027 28,538 30,000 75,000 133,538

2028 28,538 30,000 75,000 133,538

2029 28,538 30,000 75,000 133,538

2030 28,538 30,000 75,000 133,538

2031 28,538 30,000 75,000 133,538

2032 28,538 30,000 75,000 133,538

2033 28,538 30,000 75,000 133,538
Notes Final FILOT payment to Final FILOT payment to Final FILOT payment to

Bamberg in FY 2040 Bamberg in FY 2042 Bamberg in FY 2040
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Bamberg County, SC

Penny Sales Tax Revenues Available for Bonding

Note: $4.5M in voter-approved G.O. bonding capacity accompanies the sales tax

Collection Month of Receipt of Funds by County Before
Month County Collection Collection Amt. Dec. 1 Mar. 1 Jun. 1 Sep. 1
1 May-2013 75,000.00
2 Jun-2013 75,000.00
3 Jul-2013 75,000.00
4 Aug-2013 75,000.00
5 Sep-2013 75,000.00
6 Oct-2013 75,000.00
7 Nov-2013 75,000.00
8 Dec-2013 75,000.00 375,000.00
9 Jan-2014 75,000.00
10 Feb-2014 75,000.00
11 Mar-2014 75,000.00 225,000.00
12 Apr-2014 75,000.00
13 May-2014 75,000.00
14 Jun-2014 75,000.00 225,000.00
15 Jul-2014 75,000.00
16 Aug-2014 75,000.00
17 Sep-2014 75,000.00 225,000.00
18 Oct-2014 75,000.00
19 Nov-2014 75,000.00
20 Dec-2014 75,000.00 225,000.00
21 Jan-2015 75,000.00
22 Feb-2015 75,000.00
23 Mar-2015 75,000.00 225,000.00
24 Apr-2015 75,000.00
25 May-2015 75,000.00
26 Jun-2015 75,000.00 225,000.00
27 Jul-2015 75,000.00
28 Aug-2015 75,000.00
29 Sep-2015 75,000.00 225,000.00
30 Oct-2015 75,000.00
31 Nov-2015 75,000.00
32 Dec-2015 75,000.00 225,000.00
33 Jan-2016 75,000.00
34 Feb-2016 75,000.00
35 Mar-2016 75,000.00 225,000.00
36 Apr-2016 75,000.00
37 May-2016 75,000.00
38 Jun-2016 75,000.00 225,000.00
39 Jul-2016 75,000.00
40 Aug-2016 75,000.00
41 Sep-2016 75,000.00 225,000.00
42 Oct-2016 75,000.00
43 Nov-2016 75,000.00
44 Dec-2016 75,000.00 225,000.00
45 Jan-2017 75,000.00
46 Feb-2017 75,000.00
47 Mar-2017 75,000.00 225,000.00
48 Apr-2017 75,000.00
49 May-2017 75,000.00
50 Jun-2017 75,000.00 225,000.00
51 Jul-2017 75,000.00
52 Aug-2017 75,000.00
53 Sep-2017 75,000.00 225,000.00
54 Oct-2017 75,000.00
55 Nov-2017 75,000.00
56 Dec-2017 75,000.00 225,000.00
57 Jan-2018 75,000.00
58 Feb-2018 75,000.00
59 Mar-2018 75,000.00 225,000.00
60 Apr-2018 75,000.00
61 May-2018 75,000.00
62 Jun-2018 75,000.00 225,000.00
63 Jul-2018 75,000.00
64 Aug-2018 75,000.00
65 Sep-2018 75,000.00 225,000.00
66 Oct-2018 75,000.00
67 Nov-2018 75,000.00
68 Dec-2018 75,000.00 225,000.00
69 Jan-2019 75,000.00
70 Feb-2019 75,000.00
71 Mar-2019 75,000.00 225,000.00
72 Apr-2019 75,000.00
73 May-2019 75,000.00
74 Jun-2019 75,000.00 225,000.00
75 Jul-2019 75,000.00
76 Aug-2019 75,000.00
7 Sep-2019 75,000.00 225,000.00
78 Oct-2019 75,000.00
79 Nov-2019 75,000.00
80 Dec-2019 75,000.00 225,000.00
81 Jan-2020 75,000.00
82 Feb-2020 75,000.00
83 Mar-2020 75,000.00 225,000.00
84 Apr-2020 75,000.00
85 May-2020 75,000.00
86 Jun-2020 75,000.00 225,000.00
87 Jul-2020 75,000.00
88 Aug-2020 75,000.00
89 Sep-2020 75,000.00 225,000.00
90 Oct-2020 75,000.00
91 Nov-2020 75,000.00
92 Dec-2020 75,000.00 225,000.00
93 Jan-2021 75,000.00
94 Feb-2021 75,000.00
95 Mar-2021 75,000.00 225,000.00
96 Apr-2021 75,000.00
May-2021 -
Jun-2021 - 225,000.00
Jul-2021 -
Aug-2021 -
Sep-2021 - 75,000.00
7,200,000.00
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Sep-2013

Dec-2013

Mar-2014

Jun-2014

Sep-2014

Dec-2014

Mar-2015

Jun-2015

Sep-2015

Dec-2015

Mar-2016

Jun-2016

Sep-2016

Dec-2016

Mar-2017

Jun-2017

Sep-2017

Dec-2017

Mar-2018

Jun-2018

Sep-2018

Dec-2018

Mar-2019

Jun-2019

Sep-2019

Dec-2019

Mar-2020

Jun-2020

Sep-2020

Dec-2020

Mar-2021

Jun-2021

Sep-2021

Available for Bonding at
70% of Total Receipts

Quarterly IPRB Bond Yr.
262,500.00
157,500.00 420,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
157,500.00 315,000.00
157,500.00
52,500.00 210,000.00
5,040,000.00 5,040,000.00
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Bamberg County, South Carolina

Installment Purchase Revenue Bonds

Financing Type: IPRB County AV: 31,199,730
Dated/Delivery Date: 6/28/2013 Current Collection Value of 1 Mill: 31,200
Project Proceeds: 7,516,329 8% Debt Limit as of July 1, 2013:
Use of Net Proceeds: BAN repayment, Monetization of FILOT and Sales Tax Receipts -- Aggregate 2,495,978
Issuer of IPRB Bonds: Bamberg Facilities Corporation (Non-Profit) -- Available (i.e., net of existing 1,185,978
Issuer of GO Bonds: Bamberg County
Bond Pmt. Less: Debt Service Less: Net DS Paid from GO Millage for
Tax Year Date Principal Interest CAPI Semiannual Annual FILOT, etc. on IPF Bond Series IPF GO Bonds
2012 3/1/2013 - - Mar-2013
9/1/2013 23,094 23,094 23,094 Sep-2013 -
2013 3/1/2014 51,475 51,475 Mar-2014
9/1/2014 76,475 127,950 76,475 Sep-2014 0.26
2014 3/1/2015 50,366 50,366 Mar-2015
9/1/2015 80,366 130,731 80,366 Sep-2015 1.38
2015 3/1/2016 49,034 49,034 Mar-2016
9/1/2016 79,034 128,069 79,034 Sep-2016 2.68
2016 3/1/2017 47,703 47,703 Mar-2017
9/1/2017 82,703 130,406 82,703 Sep-2017 3.97
2017 3/1/2018 46,150 46,150 Mar-2018
9/1/2018 81,150 127,300 81,150 Sep-2018 5.26
2018 3/1/2019 44,597 44,597 Mar-2019
9/1/2019 84,597 129,194 84,597 Sep-2019 6.20
2019 3/1/2020 42,822 42,822 Mar-2020
9/1/2020 87,822 130,644 87,822 Sep-2020 6.20
2020 3/1/2021 40,825 40,825 Mar-2021
9/1/2021 85,825 126,650 85,825 Sep-2021 6.19
2021 3/1/2022 38,828 38,828 Mar-2022
9/1/2022 88,828 127,656 88,828 Sep-2022 6.19
2022 3/1/2023 36,609 36,609 Mar-2023
9/1/2023 263,909 300,519 263,909 Sep-2023 6.17
2023 3/1/2024 173,284 173,284 Mar-2024
9/1/2024 473,284 646,569 473,284 Sep-2024 7.11
2024 3/1/2025 159,972 159,972 Mar-2025
9/1/2025 489,972 649,944 489,972 Sep-2025 10.46
2025 3/1/2026 145,328 145,328 Mar-2026
9/1/2026 500,328 645,656 500,328 Sep-2026 14.44
2026 3/1/2027 129,575 129,575 Mar-2027
9/1/2027 514,575 644,150 514,575 Sep-2027 18.44
2027 3/1/2028 112,491 112,491 Mar-2028
9/1/2028 537,491 649,981 537,491 Sep-2028 22.42
2028 3/1/2029 93,631 93,631 Mar-2029
9/1/2029 553,631 647,263 553,631 Sep-2029 25.05
2029 3/1/2030 73,219 73,219 Mar-2030
9/1/2030 578,219 651,438 578,219 Sep-2030 25.04
2030 3/1/2031 50,809 50,809 Mar-2031
9/1/2031 600,809 651,619 600,809 Sep-2031 25.02
2031 3/1/2032 26,403 26,403 Mar-2032
9/1/2032 621,403 647,806 621,403 Sep-2032 25.04
2032 3/1/2033 - - Mar-2033
9/1/2033 - - - Sep-2033 25.04
2033 3/1/2034 - - Mar-2034
9/1/2034 - - - Sep-2034 21.68
2034 3/1/2035 - - Mar-2035
9/1/2035 - - - Sep-2035 16.29
2035 3/1/2036 - - Mar-2036
9/1/2036 - - - Sep-2036 10.86
2036 3/1/2037 - - Mar-2037
9/1/2037 - - - Sep-2037 5.42
2037 3/1/2038 - - Mar-2038
9/1/2038 - - - Sep-2038 -
2038 3/1/2039 - - Mar-2039
9/1/2039 - - - Sep-2039 -
2039 3/1/2040 - - Mar-2040
9/1/2040 - - - Sep-2040 -
2040—|:: 3/1/2041 - - Mar-2041
9/1/2041 - - - Sep-2041 -
2041 3/1/2042 - - Mar-2042
9/1/2042 - - - Sep-2042 -
2042—|:: 3/1/2043 - - Mar-2043
9/1/2043 - - - Sep-2043 -
2043 3/1/2044 - - Mar-2044
9/1/2044 - - - Sep-2044 -
2044—|:: 3/1/2045 - - Mar-2045
9/1/2045 - - - Sep-2045 -
2045 3/1/2046 - - Mar-2046
9/1/2046 - - - Sep-2046 -
2046—|:: 3/1/2047 - - Mar-2047
9/1/2047 - - - Sep-2047 -
2047 3/1/2048 - - Mar-2048
9/1/2048 - - - Sep-2048 -
2048—|:: 3/1/2049 - - Mar-2049
9/1/2049 - - - Sep-2049 -
2049 3/1/2050 - - Mar-2050
9/1/2050 - - - Sep-2050 -
2050—|:: 3/1/2051 - - Mar-2051
9/1/2051 - - - Sep-2051 -
2051 3/1/2052 - - Mar-2052
9/1/2052 - - - Sep-2052 -
2052—|:: 3/1/2053 - - Mar-2053
9/1/2053 - - - Sep-2053 -
2053 3/1/2054 - - Mar-2054
9/1/2054 - - - Sep-2054 -

7,316,638 7,316,638
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Curent Total AV, Bamberg County, South Carolina
Resulting Mill:
31,200

Current Debt
Bond Pmt. Series Total Required
plojoisEelol il Annual DS Mills
2012 3/1/2013 96,025

G.O. Bond Debt Service In Support of IPRB

March September
2020 2020

March September
2014 2014

March September
2016 2016

March September
2018 2018

March September
2022 2022

March September
2024 2024

March September
2026 2026

9/1/2013 - 96,025 3.08 - - - - - - - - - - - - - - o 5 o 5 o - - - - - - - - . - .
2013 3/1/2014 94,365 - 5,459 = = = = = = = 5 = 5 = - - - - - - - - . - . - - - . . B
9/1/2014 - 94,365 3.02 - 968 1,788 - - - o o a o a o 5 o 5 - . . . . - . - . - - . . . :
2014 3/1/2015 97,705 - 9,951 14,727 12,224 - - - - = s o s o 5 - - B - B - Z . 8 . 8 . Z 2 : 2
9/1/2015 - 97,705 3.13 - 743 1,464 2,167 1,763 - - - - - - - - - - S o 5 o 5 o - - . - . - . - -
2015 3/1/2016 95,838 - 10,176 15,051 22,280 14,521 12,730 = = a = a = = 5 2 5 2 5 - - - - - - - . . . . .
9/1/2016 - 95,838 3.07 - 508 1,124 1,664 1,444 2,257 1,728 - - o o o o o o S o 5 o 5 o - - . - . - - - .
2016 3/1/2017 93,970 - 10,411 15,390 22,783 14,840 23,204 14,233 12,547 - - - - - = o 5 o 5 o - - - - - - . 8 . 8 .
9/1/2017 - 93,970 3.01 - 260 768 1,136 1,109 1,733 1,415 2,224 1,694 - - - - - - - - - - - o 5 o 5 o 5 - - - -
2017 3/1/2018 97,103 - 10,659 15,747 23,311 15,175 23,727 14,546 22,869 13,955 13,015 = = = = = 5 s 5 = 5 - - - - - - - . - .
9/1/2018 - 97,103 3.11 - - 393 582 757 1,184 1,087 1,708 1,387 2,308 1,654 S o S o S o o o > o - - - - - - - - -
2018 3/1/2019 100,028 - - 16,121 23,865 15,527 24,277 14,874 23,385 14,261 23,723 13,625 12,813 - - - - = o o o o o - - B - 8 - Z .
9/1/2019 - 100,028 321 - - - - 388 606 742 1,166 1,065 1,772 1,354 2,272 1,615 - - - - - o o o o o o 5 5 5 5 5 5
2019 3/1/2020 132,745 - - - - 15,896 24,854 15,218 23,927 14,583 24,258 13,925 23,354 13,306 13,250 = = = = a 5 = 5 s 5 - - - - - -
9/1/2020 S 132,745 4.25 ° S s ° - - 380 597 727 1,210 1,040 1,745 1,323 2,349 1,573 - - - - - - o o o o o o o o o
2020 3/1/2021 134,010 - - - - - - 15,580 24,496 14,921 24,821 14,239 23,881 13,598 24,150 12,956 13,668 - - - - = 5 o 5 o 5 - B B .
9/1/2021 o 134,010 4.30 = = = = = - - - 373 620 710 1,191 1,016 1,804 1,288 2,423 1,523 - - - - - - - - - - - = =
2021 3/1/2022 135,068 = = = = = - - - 15,276 25,411 14,569 24,434 13,905 24,695 13,240 24,912 12,544 13,408 - - - - - = = = = = = =
9/1/2022 - 135,068 4.33 - - - - - - - - - - 364 610 694 1,232 989 1,861 1,247 2,377 1,473 - - - - - o o a o a S
2022 3/1/2023 150,918 - - - - - - - - - - 14,915 25,015 14,227 25,268 13,539 25,474 12,819 24,439 12,132 13,794 - - - - - - - - - -
9/1/2023 o 150,918 4.84 o o = = = = = = - - - - 355 631 675 1,271 958 1,826 1,206 2,446 1,416 - - - - - - - - -
2023 3/1/2024 145,938 = = = ° ° ° ° ° ° - - - 14,566 25,868 13,853 26,065 13,109 24,990 12,398 25,143 11,668 35,974 - - - - - - = =
9/1/2024 S 145,938 4.68 - - - - - - - - - - - - - - 346 651 654 1,247 926 1,878 1,160 6,378 4,838 - o o o o o o
2024 3/1/2025 140,958 = = = = = = - - - - - - - - 14,182 26,685 13,412 25,569 12,678 25,710 11,925 65,570 39,856 62,486 = = = = = -
9/1/2025 = 140,958 4.52 = - - - - - - - - - - - - - - - 335 638 632 1,282 891 4,898 3,962 11,079 4,500 = = = = =
2025 3/1/2026 140,978 = = = = = = = - - - - - - - - - 13,731 26,178 12,972 26,306 12,194 67,050 40,732 113,894 37,075 64,602 = = = =
9/1/2026 o 140,978 4.52 o ° ° o ° ° ° - - - - - - - - - - - 324 657 608 3,345 3,043 8,508 3,686 11,454 4,138 o o o
2026 3/1/2027 140,790 - - - - - - - - - - - - - - - - - - 13,281 26,932 12,476 68,604 41,651 116,464 37,890 117,750 34,089 65,932 - -
9/1/2027 - 140,790 451 - - - - - - - - - - - - - - - - - - - - 312 1,713 2,078 5,809 2,831 8,796 3,389 11,690 3,739 -
2027 3/1/2028 135,395 - - - - - - - - - - - - - - - - - - - - 12,773 70,235 42,616 119,163 38,745 120,407 34,838 120,174 30,809 67,715
9/1/2028 135,395 4.34 - - - - - - - - - - - - - - - - - - - - - - 1,064 2,976 1,933 6,006 2,602 8,977 3,063 12,006
2028 3/1/2029 - - - - - - - - - - - - - - - - - - - - - - 43,629 121,997 39,643 123,197 35,624 122,886 31,485 123,423
9/1/2029 - - - - - - - - - - - - - - - - - - - - - - - - 990 3,076 1,777 6,130 2,352 9,220
2029 3/1/2030 - - - - - - - - - - - - - - - - - - - - - - - - 40,586 126,127 36,449 125,734 32,196 126,209
9/1/2030 - - - - - - - - - - - - - - - - - - - - - - - - - - 910 3,140 1,606 6,295
2030 3/1/2031 - - - - - - - - - - - - - - - - - - - - - - - - - - 37,316 128,724 32,942 129,134
9/1/2031 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 823 3,225
2031 3/1/2032 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 33,725 132,205
9/1/2032 - - - - - - a o o o o o o 5 o 5 o - - . - . - - - . - . R B
2032 3/1/2033 - - - - - - - = = o = o = - B - B - - B 8 - 8 : 8 Z : . : .
9/1/2033 - - - - - - - - - - - - o 5 o 5 o 5 - - - - - - - - - - - -
2033 3/1/2034 - = = = = = = s s 5 = 5 s - - - - - - - - . - . - - - . - .
9/1/2034 - - - - - - a o o o o o 5 o 5 o 5 - . . . . . - . . - . R .
2034 3/1/2035 - - - - - - - = o o o o o - B - 8 - B B 8 . 8 - 8 Z . : . 2
9/1/2035 - - - - - - - - - - - - o 5 o 5 o 5 - - - - - - - . - . - -
2035 3/1/2036 - = = = = = = = = 5 = 5 = - - - - - - - . . . - . - . B . .
9/1/2036 - - - - - - o o a o a o 5 o o o o - - . - . - - - . - . - -
2036 3/1/2037 - - - - - - - = o s o 5 o - - - B - B . 8 . 8 . 8 . : 2 : 2
9/1/2037 - - - - - - - - - - - - o 5 o 5 o 5 - . - . - - - . - - - -
2037 3/1/2038 - - = = = = s = . 5 . 5 . - - - - - - - . . . . . - . . . .
9/1/2038 - - - - - - a o o o o o o o o o o - - . - . - - - . - . - -
2038 3/1/2039 - - - - - - - = o 5 = 5 = - B - 8 - B . 8 . 8 . 8 . . 2 : 2
9/1/2039 - - - - - - - - - - - - o 5 o 5 o 5 - - - - - - - - - - - -

2039 3/1/2040 = = 2 = 2 = 5 E = E = - - - - - - - - - B - - . - . . . . .
T: 9/1/2040 s - s - s - s - s - s - s - s = s = s - s = s = s = s = s =

2040 3/1/2041 = = = = 2 E 2 E 2 E 2 E 2 = 2 = - - - - . . . . . . . . . .
_[: 9/1/2041 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

2041 3/1/2042 = = 2 = 2 = 2 = = = = = 2 E 2 E 2 E 2 E 2 E 2 E 2 E 2 E 2 E
9/1/2042 . c . . . . . . . . 5 . - - - - - - - - - - - - - - - - - -

2042 3/1/2043 - - - - - - - = = = = = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 =
_[: 9/1/2043 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2043 3/1/2044 = = = = = = = = = = = E 2 E 2 E 2 E 2 E 2 E 2 E 2 E 2 E 2 E
9/1/2044 . . . . . . . 5 . 5 . 5 - - - - - - - - - - - - - - - - - -

2044 3/1/2045 - = - - - - - = = = = = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 E 2 E
_[: 9/1/2045 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2045 3/1/2046 = = = = = = 2 = = = = E = E = E = E = E = E = E = E = E = E
9/1/2046 s c s c s c o c o c o c . c . c . c . c . c . c . = . = . c

2046 3/1/2047 - - - - - - - = = = = E 2 E 2 E 2 E 2 E 2 E 2 E 2 E 2 E 2 E
_[: 9/1/2047 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2047 3/1/2048 2 = 2 = 2 = 2 = = = = = = E = E = E = E = E = E = E = E 2 E
9/1/2048 s c s c s c o c o c o c . = . = . c . c . c . . . . . . . .

2048 3/1/2049 = = = = = = = = = = = = = E 2 E 2 E - - - - - - - - - - - -
_[: 9/1/2049 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2049 3/1/2050 = = = E - - - - - - - - - - - - B - B - . . - - - - B . N _
T: 9/1/2050 s - s - s - s - s - s = s = s = s - s = s = s = s = s = s -

2050 3/1/2051 2 = 2 = - . . . . . : . . . . . : 5 5 5 5 5 - . . . . . : .
_[: 9/1/2051 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

2051 3/1/2052 2 E = E - - - - - - - - - - B - B . . . . . - . B _ N _ N .
9/1/2052 . . . . . - - - - - - . - . - . . . . . . . B . . . B . B .

2052 3/1/2053 2 = 2 = - . . . . . : . . . . . - 5 5 5 5 5 - . . . . . : .
_[: 9/1/2053 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2053 3/1/2054 2 E 2 E - - - - - - B - - - - - - . . . . . - _ . _ . _ . .
9/1/2054 . . . . . - - - - - . . . . . . . . B . . . . . . . . . B .

Bamberg IPRB 19jun2013 - FINAL Prepared by Merchant Capital, L.L.C. (Columbia)



Curent Total AV, Bamberg County, South Carolina
Resulting Mill:
31,200

AGGREGATE DEBT

G.O. Bond Debt Service In Support of IPRB SERVICE MILLAGE

Bond Pmt. March September March September March SEICE March September March September March September March September March September Total Required Tax Year Millage

2028 2028 2030 2030 2032 2032 2034 2034 2036 2036 2038 2038 2040 2040 2042 2042 AnnualDS  Mills
2012 3/1/2013 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2012 3.08
9/1/2013 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2013 3/1/2014 = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 2013 3.29
9/1/2014 . . . . . . . . . . . . . . c . c . c . c . c . c . c . c . 8,215 0.26
2014 3/1/2015 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2014 451
9/1/2015 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 43,039 1.38
2015 3/1/2016 = = = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2015 5.75
9/1/2016 c s c s c s c s c s c s c s c s - s - s - s - s - s - s - s 83,482 2.68
2016 3/1/2017 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2016 6.98
9/1/2017 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 123,747 3.97
2017 3/1/2018 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = = = = = = = = = = 2017 8.37
9/1/2018 - s - s - s - s - s - s - s - s = s = s = s - s = s = s = s 164,063 5.26
2018 3/1/2019 - - - - - - - - - - - - - - - - = - = - = - - - - - - - - - 2018 9.41
9/1/2019 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 193,453 6.20
2019 3/1/2020 = 2 = 2 = = = = = = = = = = = = = = = = = = = = = = = = = = 2019 10.46
9/1/2020 = s = s = s - s = s = s = s o s o s o s o s c s c s c s c s 193,515 6.20
2020 3/1/2021 - - = - = - - - - - - - - - - - - - - - - - - - - - - - - - 2020 10.49
9/1/2021 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 193,257 6.19
2021 3/1/2022 = = = = = = = = = = = = = = = = = 2 = 2 = 2 = 2 = 2 = 2 = 2 2021 10.52
9/1/2022 c . . . . . c . c . c . c . c . c . c . c . c . c . c . c . 193,241 6.19
2022 3/1/2023 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2022 11.00
9/1/2023 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 192,407 6.17
2023 3/1/2024 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2023 11.78
9/1/2024 c . c . c . c . c . c . c . c . c . c . = . = . c . c . c . 221,712 7.11
2024 3/1/2025 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2024 14.98
9/1/2025 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 326,293  10.46
2025 3/1/2026 = 2 = 2 = 2 = 2 = 2 = 2 = = = = = = = = = = = = = = = = = = 2025 18.96
9/1/2026 . . c . c . c . . . . . . . . . . . . . . . . . . . . . . . 450,495  14.44
2026 3/1/2027 = - - - - - - - = - = - = - - - - - - - - - - - - - - - - - 2026 22.96
9/1/2027 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 575424  18.44
2027 3/1/2028 = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 2027 26.76
9/1/2028 3,313 s o s o s o s o s o s o s c s c s c s c s c s c s c s c s 699,413 22.42
2028—[: 3/1/2029 27,292 70,618 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2028 25.05
9/1/2029 2,713 12,520 2,843 - - - - - - - - - - - - - - - - - - - - - - - - - - - 781,416  25.05
2029 3/1/2030 27,801 128,716 23,419 72,671 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2029 25.04
9/1/2030 2,084 9,616 2,328 12,884 2,338 . c . c . c . c . c . c . c . = . = . c . c . c . 781,198 25.04
2030—[: 3/1/2031 28521 131,621 23934 132,457 19,259 75,780 - - - - - - - - - - - - - - - - - - - - - - - - 2030 25.02
9/1/2031 1,423 6,565 1,788 9,895 1,914 13,436 1,775 - - - - - - - - - - - - - - - - - - - - - - - 780,530  25.02
1 134,671 4,474 135,44 19, 138,125 14,624 78, = 2 = 2 = 2 = = = = = = E 2 E 2 E 2 E 2 E 2 1 5.04
2031 3/1/2032 29,182 34,6 2 35,446 9,682 38,12 62 8,662 203 25.0
9/1/2032 729 3,363 1,221 6,756 1,470 10,318 1,454 13,947 1,163 . c . c . c o c o c o - s = s = s = s = s 781,216  25.04
] ) I ! ] : ] ! ] : - - - - - - - - - - - - - - - - - - - - 5.04
2032 3/1/2033 20875 137,874 25041 138,585 20,126 141,242 14,945 143,377 9,578 81,259 2032 25.0
9/1/2033 - - 625 3,461 1,004 7,045 1,116 10,711 952 14,407 - - - - - - - - - - - - - - - - - - - - 781,224  25.04
2033 3/1/2034 = 2 25637 141,881 20592 144,515 15283 146,613 9,788 148,110 = 2 = 2 = 2 = = = = = = = = = = = = = = 2033 21.68
9/1/2034 . . = . 514 3,609 762 7,313 731 11,064 c . . . . . . . . . . . c . c . c . c . 676,413 21.68
2034—[: 3/1/2035 - - - - 21,082 147,952 15,637 150,011 10,009 151,453 - - - - - - - - - - - - - - - - - - - - 2034 16.29
9/1/2035 - - - - - - 390 3,746 499 7,555 - - - - - - - - - - - - - - - - - - - - 508,334  16.29
2035 3/1/2036 = = = = = = 16,009 153,578 10241 154,963 = = = = = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2035 10.86
9/1/2036 c s o s c s - s 256 3,869 c s c s c s c s c s c s c s c s c s c s 338,916 10.86
2036—[: 3/1/2037 - - - - - - - - 10485 158,648 - - - - - - - - - - - - - - - - - - - - 2036 5.42
9/1/2037 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 169,133 5.42
2037 3/1/2038 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2037 -
9/1/2038 c . c . c . c . c . c . c . c . c . c . = . c . c . c . . . c .
2038 3/1/2039 - - - - - - - - - - - - - - - - - - - - - - - - - - - - = - 2038 -
9/1/2039 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2039 3/1/2040 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = = = = = = = = = = = = = = 2039 -
9/1/2040 . . . . = . c . c . c . . . . . . . . . . . . . . . c . . . . .
2040 3/1/2041 - - - - - - - - - - - - - - = - = - = - - - - - - - - - - - 2040 -
_[: 9/1/2041 . s . s . s . s . s . s . s . s . . . s . s . s . s . . . . . s
2041 3/1/2042 = 2 = = = = = = = = = = = = = = = = = = = = = = = = = = = = 2041 -
9/1/2042 c . . . . . . . . . . . c . c . c . c . c . c . c . c . c . c .
2042 3/1/2043 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2042 -
_[: 9/1/2043 . s . s . . . . . . . . . . . . - . - . - . - . = . = . = . = .
2043 3/1/2044 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2043 -
9/1/2044 c . c . c . c . c . c . c . c . c . . . = . c . c . c . . . c .
2044 3/1/2045 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2044 -
_[: 9/1/2045 = . = . . s . s . s . s . s . s . s . s . s . s . s . s . s . s
2045 3/1/2046 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = = = = = = = = = = = = 2045 -
9/1/2046 c . c . = . = . c . c . c . . . . . . . . . . . . . . . . . . .
2046 3/1/2047 - - - - - - - - - - - - - - = - = - = - - - - - - - - - - - 2046 -
_[: 9/1/2047 . s . s . s . s . s . s . s . s . . . s . s . s . s . . . . . s
2047 3/1/2048 = 2 = = = = = = = = = = = = = = = = = = = = = = = = = = = = 2047 -
9/1/2048 . . . . . . . . . . . . . . . . . . . . c . c . c . c . c . c .
2048 3/1/2049 - - = - = - - - - - - - - - - - - - - - - - - - - - - - - - 2048 -
_[: 9/1/2049 . . . s . s . s . s . s . . . . . . . . . . . . - . - . - . - .
2049 3/1/2050 = = = = = = = = = = = = = = = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2049 -
T: 9/1/2050 c . . . c . c . c . c . c . c . c . c . c . c . c . c . c . c .
2050 3/1/2051 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2050 -
_[: 9/1/2051 - . . . . . . . - . - . - . = . = . . s . s . s . s . s . s . s
2051 3/1/2052 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 2051 -
T: 9/1/2052 c . c . c . c . c . c . c . c . c . = . = . c . c . c . . . c .
2052 3/1/2053 - - - - - - - - - - - - - - - - - - - - - - - - - - - - = - 2052 -
_[: 9/1/2053 . s . s . s . s . s . s . s . s . s . s . s . s . s . s . s . s
2053 3/1/2054 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = 2 = = = = = = = = = = = = = = 2053 -
T: 9/1/2054 . . = . = . c . c . c . . . . . . . . . . . . . . . . . . . . .
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Bamberg County, SC

Net Series 2013 IPRB Debt Service Paid from G.O. Bonds
(assumes no growth in AVs through 2037 and 5% rate for IPRB supporting G.O. Bonds)

March/September

50.00 e e e 5,000,000
48.00
46.00
44.00
42.00
40.00 4,000,000
38.00
36.00
34.00
32.00
30.00 3,000,000
28.00
26.00

2400 +—m—m — — - —
22.00 r’

Mills

20 +——7—7 ——F7 —— — — — — — — — J 2,000,000

18.00 I

16.00

14.00

12.00

10.00
8.00
6.00
4.00
2.00

1,000,000

Mills for Existing G.O. Bonds Mills for G.O. Bonds in Support of Net IPRB Debt Service ==m Remaining 8% Debt Capacity (i.e., no referendum required)
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TABD

PURPOSE OF THE BONDS



CONFIDENTIAL



Participants

= Parker Poe (bond lawyers)

v Ray Jones, Michael Kozlarek and Sidney Evering

= SC JEDA Financial Advisory Services (financial
advisor to County)

v'  Brent Robertson

= Parker Poe Consulting (local government)
v' Milton Pope



Where We Started

2012 2013 2013
Bond Anticipation Special Source Capital Project
Note (“BAN”) Revenue Bonds Sales Tax Bonds
Matures

July 11, 2013



Purposes of BAN

/ % " lIssuedin 2012 to

reimburse County for
prior capital expenses

" Proceeds of BAN were
used to payoff 2 tax
anticipation notes

= |nitially wanted to sell
5 year general

2012 obligation bonds

Bond Anticipation
Note (“BAN”)
Matures
July 11, 2013



Repayment of BAN
o~
\- Issue a general
obligation bond

= Raise taxes to repay

= |nitial projections to
repay $1.1 million over
S5 years were 9 to 10

2012 mills per year
Bond Anticipation Note

(“BAN")
Matures
July 11, 2013



Purposes of SSRB

/ % " Reimburse the County

for cash spent on
capital items over the
past 3 years

= Cash will be used to
“fill” a $2 million hole
In County finances

= Allow County to
2013 discontinue use of
Special Source school bond funds to
Revenue Bonds fund County operations



Repayment of SSRB

y a8
= Repay solely from fee
INn lieu of tax payments

from 5 companies
(GFP, Kronotex, Tobul,
Masonite and
Horsehead)

= 100% of payments for
7-10 years
2013

Special Source
Revenue Bonds



Purposes of CPST Bonds

/ § " Pay for projects

approved by
referendum ($4.405
million)

= Courthouse is major
project ($3.5 million)

= Timing of sales tax
collections presents

2013 challenges
Capital Project
Sales Tax Bonds



Repayment of CPST Bonds

/
= Repay based on
collections of sales

taxes

= |nitial estimates
required a delay until
sales taxes collections
could be proven

2013
Capital Project
Sales Tax Bonds



The Market

= County financial distress
evident in financials

= Banks review financials to
determine if they will buy
bonds

= Sent 2012 Bond to 7-8
banks and received NO bids

= BB&T would not renew BAN

= Discussed SSRB with 4-5
banks and received NO
interest

= CPST would be same
(bonds still rely on County’s
credit)



Where Does that Leave Us?

\ & 4

\ & 4

re

2012 2013 2013
Bond Anticipation Special Source Capital Project
Note (“BAN") Revenue Bonds Sales Tax Bonds
Matures

July 11, 2013



Plan B: Consolidated Financing
g \
e BAN Purposes

« SSRB Purposes

e CPST Purposes



Plan B: Find a Structure

v Consolidated Plan =
Installment Purchase Revenue
Bonds

v'Used by Fairfield, Chester and
Clarendon counties

v Requires formation of a non-
profit corporation

v County transfers title to non-
profit (similar to deals in other
counties)

v Non-profit issues bonds to
finance projects

v’ Sells projects back to County



Plan B: How does County pay?

> How ¢

v Property tax millage \

v" FILOT Revenues (same 5 cempanies)

-

v’ Sales tax collections



Plan B: Find a Buyer

v’ They know Bamberg Rosemawr
(considered 2012 Bond)

Management

v High-yield fund

v Greg Usry, Principal
v’ 6 week conversation
v Approved on May 9t

v http://rosemawr.com



Plan B: Key Deal Points

v’ 8.875% fixed rate
(we estimated 10%)
v’ 20 years
v Prepayable with a penalty

v FILOT revenues from 5
companies and capital
project sales tax revenues
locked up and put in trust

v" Title to courthouse
transferred to non-profit and
serves as security in the
deal

Rosemawr

Management



Plan B: Numbers

Sources

Bond Proceeds

Uses

@)
(b)
(©)

Project Fund

DSRF @ MADS

CAPI Through 3/1/2014
CAPI Through 9/1/2013
COl

Rounding

G.O. BAN FILOT G.0O./Sales Tax

Takeout (a) Financing (b) Financing (c) Total ||
1,165,000.00 2,570,000.00 4,700,000.00 8,435,000.00
1,108,653.34 2,000,000.00 4,405,000.00 7,513,653.34
- 293,331.26 - 293,331.26

- 152,058.33 - 152,058.33

- - 69,520.83 69,520.83

55,246.00 121,873.15 222,880.85 400,000.00
1,100.66 2,737.26 2,598.32 6,436.24
1,165,000.00 2,570,000.00 4,700,000.00 8,435,000.00

Repayment source = proceeds of GO bonds issued under 8% debt limit
Repayment source = FILOT receipts from GP Allendale, Kronotex, Horsehead, Tobul and Masonite
Repayment source through March 2023 = sales tax receipts

Repayment source after March 2023 = proceeds of GO bonds issued under 8% debt limit



Mills
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Bamberg County, SC

Estimated Net Series 2013 IPRB Debt Service Paid from G.O. Bonds
(assumes no growth in AVs through 2037 and 5% rate for IPRB supporting G.O. Bonds)

March/September
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Mills for Existing G.O. Bonds

Mills for G.O. Bonds in Support of Net IPRB Debt Service

== Remaining 8% Debt Capacity (i.e., no referendum required)



Bamberg County, SC

Installment Purchase Revenue Bonds, Series 2013

Estimated Impact of 2013 IPRBs on Taxpayer Inside City of Bamberg

Home Value ($)
Fair Market Value
Assessed Value @ 4%

Current Mill Lewy Inside City of Bamberg

Additional Mills

Required to Support
2013 IPRBs (b) Impact of 2013 IPRBs

Tax Additional  Addit. Mill as on Taxpayer

Year Annual ($) Monthly ($) Mill % of Current Annual ($) Monthly ($)
2013 1,026.60 85.55 0.26 0.1% 0.52 0.04
2014 1,026.60 85.55 1.37 0.3% 2.75 0.23
2015 1,026.60 85.55 2.67 0.5% 5.34 0.44
2016 1,026.60 85.55 3.96 0.8% 7.92 0.66
2017 1,026.60 85.55 5.25 1.0% 10.50 0.88
2018 1,026.60 85.55 6.20 1.2% 12.40 1.03
2019 1,026.60 85.55 6.20 1.2% 12.40 1.03
2020 1,026.60 85.55 6.19 1.2% 12.39 1.03
2021 1,026.60 85.55 6.19 1.2% 12.39 1.03
2022 1,026.60 85.55 6.17 1.2% 12.33 1.03
2023 1,026.60 85.55 7.08 1.4% 14.17 1.18
2024 1,026.60 85.55 10.42 2.0% 20.84 1.74
2025 1,026.60 85.55 14.40 2.8% 28.79 2.40
2026 1,026.60 85.55 18.40 3.6% 36.79 3.07
2027 1,026.60 85.55 22.37 4.4% 44.74 3.73
2028 1,026.60 85.55 25.03 4.9% 50.06 4.17
2029 1,026.60 85.55 25.03 4.9% 50.05 4.17
2030 1,026.60 85.55 25.00 4.9% 50.01 4.17
2031 1,026.60 85.55 25.03 4.9% 50.05 4.17
2032 1,026.60 85.55 25.00 4.9% 50.00 4.17
2033 1,026.60 85.55 21.62 4.2% 43.25 3.60
2034 1,026.60 85.55 16.24 3.2% 32.48 2.71
2035 1,026.60 85.55 10.82 2.1% 21.63 1.80
2036 1,026.60 85.55 5.38 1.0% 10.76 0.90

(a) Source: Bamberg County
(b) Not cumulative.



Mills

Estimated Impact of 2013 IPRBs on Taxpayer Inside City of Bamberg
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Timeline and Next Steps

* June 3: 2" Reading and Public Hearing
= June 10: 3" Reading and Resolution

= No later than June 21: Form non-profit and
convene Board to approve deal

= June 28: deal is closed

= No later than July 30: County Administrator
reports to Council on closing and details how
bond proceeds have been spent to date.
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